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RESOLUTION 
OF THE 

COUNTY BOARD OF THE COUNTY OF WINNEBAGO, ILLINOIS 
 

2022 CR _______ 
 

SUBMITTED BY:  FINANCE COMMITTEE  
 

SPONSORED BY:  JAIME SALGADO 
 

 
RESOLUTION TO EXERCISE OPTION TO PURCHASE THE PARKING LOT 
LOCATED AT 310 SOUTH CHURCH AND 320 AND 324 CHESTNUT STREET, 

ROCKFORD, ILLINOIS 
 

 
 WHEREAS, on January 1, 2014, the County of Winnebago (“County”) and Church & 
Chestnut Development, LLC (“Landlord”) entered into a lease agreement (“Lease”) for the 
parking lot, located at 310 South Church and 320 and 324 Chestnut Street, PINS 11-22-479-002; 
11-22-479-003 and 11-22-479-009 (collectively the “Property”); and  
 
 WHEREAS, the term of the lease is for a fifteen (15) year term, which expires on 
December 31, 2028, subject to certain terms and conditions; and 
 
 WHEREAS, pursuant to Section 9 (a) of the lease, the County “shall have the right of 
first refusal on any contemplated sale of all or any part of the Property by the Landlord to a third 
party in an arm’s length transaction for fair market value (“Bona Fide Sale”); and 
 
 WHEREAS, after the County’s receipt of a copy of the Bona Fide Sale offer, the County 
has forty-five (45) days, at its option, to purchase the Property upon the same terms and 
conditions as set forth in the Bona Fide Sale offer; and 
 
 WHEREAS, on January 19, 2022, the Landlord informally notified the County by email 
of the proposed sale of the Property, and on February 3, 2022, the County received formal notice 
by overnight courier of the proposed sale from the Landlord in compliance with Section 21 of the 
lease; and  
 
 WHEREAS, the Finance Committee and the County Board, after having reviewed the 
Bona Fide Sale offer, has determined it is in the best interests of the County of Winnebago, 
Illinois to exercise the said option. 
 

NOW, THEREFORE BE IT RESOLVED, by the County Board of the County of 
Winnebago, Illinois that Joseph V. Chiarelli, the Winnebago County Board Chairman, is authorized 
and directed to take any steps necessary to exercise the option to purchase the property located at 310 
South Church and 320 and 324 Chestnut Street. 

 



BE IT FURTHER RESOLVED, that this Resolution shall be in full force and effect 
immediately upon its adoption.  

 
BE IT FURTHER RESOLVED, that the Clerk of the County Board of the County of 

Winnebago is directed to prepare and deliver certified copies of this resolution to the County 
Administrator, County Treasurer, County Auditor and Chief Financial Officer. 

 
   Respectfully submitted, 

FINANCE COMMITTEE 
 
AGREE      DISAGREE 
 
________________________________  ___________________________________ 
Jaime Salgado, Chairman                                Jaime Salgado, Chairman 
 
________________________________         ___________________________________ 
Steve Schultz          Steve Schultz 
 
________________________________         ___________________________________ 
John Butitta           John Butitta 
 
________________________________  ___________________________________ 
Paul Arena      Paul Arena 
 
________________________________  ___________________________________ 
Joe Hoffman       Joe Hoffman 
 
________________________________         ___________________________________ 
Jean Crosby          Jean Crosby  
 
________________________________  ___________________________________ 
Keith McDonald     Keith McDonald 
 

The above and foregoing Resolution was adopted by the County Board of the County of 
Winnebago, Illinois, this ____ day of ___________________, 2022. 
 
      

                 ________________________________  
                                                                             Joseph V. Chiarelli, Chairman of the 
           County Board of the  
           County of Winnebago, Illinois 
ATTEST: 
 
______________________________   
Lori Gummow, Clerk of the   
County Board of the 
County of Winnebago, Illinois 
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